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To start your planning for college, we recommend beginning a family partnership. While not every student can expect his or her parents to contribute to a college education, nor every parent require a child to fund all or most of the cost of college, in most cases parents and students will share the burden of paying for college. In looking at planning a budget for college expenses, you will see that some costs can be handled by students, and others by parents. Furthermore, colleges, scholarship organizations, and the federal and state governments will expect parents and students to allocate resources for college costs, unless the student is not a dependent of his or her parents. The Expected Family Contribution (EFC) is just that, an expectation that a family will together work toward paying the costs associated with attending college.

A family partnership will help you to establish goals. The most important of these is that college is worthwhile and an expectation for children. That will help children to see the importance of doing well in elementary and high school. Their number one job for much of their pre-college years is to do well in school while challenging themselves in a demanding college preparatory curriculum. A parent’s job is to beginning saving for college and establishing a financial plan to make college feasible. Your second family goal should be sharing information about financial constraints and capabilities so that you can openly work together to open up a diverse list of colleges that can work for you. Students need to know what resources are available to them, and they will need help filling out financial aid applications. Parents need to know what their child’s interests and academic abilities are, so they may help focus on a realistic and appropriate set of colleges to consider. As a family, you can visit colleges during a student’s junior and senior years of high school and even meet with college financial aid administrators to discuss need-based and merit-based support that will be available. 

Information gathering, sharing, and evaluating is a key role for every family. This process begins in a child’s early years, and extends through high school and into college. As a student matures, he or she can and will be expected to do more, from working to help support himself or to put money away for college, to writing college essays and making calls to financial aid offices. There are many excellent college opportunities available to you, and a lot of good information available on the internet through college and governmental organizations. We encourage you to start early, be persistent, and work together as a family to accomplish your goal of securing a college degree.

