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MS. ERBE:  This week on To the Contrary, up first, women, minorities and the 

housing crisis.  Then, Bristol Palin says abstinence only education doesn’t work.  Behind 

the headlines: Asian-American women and retirement. 

 

(Musical break.) 

 

MS. ERBE:  Hello.  I’m Bonnie Erbe, and welcome to To the Contrary, a 

discussion of news and social trends from diverse perspectives.  Up first, housing relief. 

 

(Begin video segment.) 

 

MS. ERBE:  This week, President Obama announced plans for foreclosure relief 

to the applause of consumer advocates and the financial industry.  The president hopes 

his plan will keep as many as nine million homeowners in their homes who otherwise 

would have lost them.  Some advocacy groups hope it will also specifically assist those 

who are disproportionately affected by the housing crisis – women and persons of color.  

Women make up less than a third of mortgage-holders but they are 32 percent more 

likely than men to have taken out subprime loans.  African-Americans are twice as likely, 

and Latinos three times as likely to have taken out subprime loans.  So these groups have 

seen their mortgages converted to higher interest rates, with bigger monthly payments, 

and they have a better chance of going into foreclosure.  

 

TANARA BOWIE [Center for Responsible Lending]:  There are people who 

want to blame this whole mess on black and Latino communities, but the fact is that 60 

percent of all subprime loans that were made, the people who received those loans could 

have gotten a conventional loan.  So this is all a result of bad lending. 

 

(End video segment.) 

 

MS. ERBE:  So Linda Chavez, polls show roughly half of Americans feel sorry 

for people who were talked into subprime loans, and about half think that these people 

who got into these situations did it because they borrowed more than they could afford 

and they knew it.  So for women and persons of color, who’s right? 

 

MS. CHAVEZ:  Well, they’re both right.  Both parts are right.  Certainly, there 

were unscrupulous lenders out there, and on the other hand there were also people who 

were buying houses they could not afford and there were buyers who, frankly, ought to 

have been renters. 

 

MS. NATIVIDAD:  Well, I agree with my conservative friend for the first time.  

But when you look at the numbers, when women and people of color ended up with 



higher interest rates that come with subprime loans, you know they were targeted.  So 

bad mortgage practices, I think, played a big part in that result. 

 

MS. HEALY:  Well, I think mortgage brokers were selling a lot of deals that they 

shouldn’t have been selling to people who didn’t know what they were getting, no 

question.  But I think the bigger issue is this cuts across all groups.  There has been an 

obligation for banks to make these subprime loans, but the bottom line is, it’s a mixed 

diagnosis and we have to approach it that way, which is – I think – what Obama is doing. 

 

MS. LEWIS:  I agree with the bottom line here.  It’s all our problem, so let’s find 

a solution, let’s save as many homes as we can, strengthen our financial system, but 

going forward we need much tougher regulations on lenders. 

 

MS. ERBE:  But why do you say it’s all our problem, because, really, what it is is 

more uneducated people’s problems.  They should have been educated about the 

documents they were going to sign at closing, and they weren’t.  And the fact is there are 

more women in poverty, there are more persons of color in poverty, so do we need to 

educate them? 

 

MS. LEWIS:  We also know of examples now of falsified documents.  I think all 

of us have read the stories. 

 

MS. ERBE:  The no-doc loans. 

 

MS. LEWIS:  The no-doc loans.  So, no.  But I think – and the reason I’m saying 

it’s all our problem is what in fact has happened is that the subprime mortgage failures 

have in fact weakened the entire financial system, so we all have a stake in this.  And 

that’s why I think it’s most important that we say, okay.  It’s essential to all of us, to the 

strength of our country essentially, that we have this financial system that works.  We 

have got to solve the mortgage problem.  But I do believe, given everything we now 

know about how those mortgages – too many of them – were sold, how documents were 

simply altered, or, again, as you say, were nonexistent, we have people now who are 

being foreclosed when they asked for copies of their notes, “nobody can find them,” 

quote, unquote.  Now, that’s wrong.  So fix the problem, find the solution.  I think 

President Obama came up with a very good plan.  And going forward, we need much 

tougher regulations again. 

 

MS. NATIVIDAD:  I agree with that, but you know, it seems to me that a lot of 

people are – and I’ve heard friends of mine say this, why do I have to save those people 

who made those stupid decisions?  Well, the big problem is that when homes are 

foreclosed, the surrounding homes’ value goes down.  And what we don’t want is those 

mortgages actually becoming higher than the value of the homes which is happening – 

it’s called underwater – which is happening to also a lot of people.  So like you said, it is 

all our problem and we need to fix it. 

 



MS. CHAVEZ:  Yes, that’s exactly right, Irene.  I mean, I happen to own some 

rental properties in addition to the house I live in, and the fact is I didn’t engage in bad 

practices.  I could afford the houses I bought.  I put a lot of money down, in some cases, 

half of the money down.  Now, those properties are worth a lot less than what I paid for 

them not because of my action, but because of – (inaudible). 

 

MS. ERBE:  But do you think the bailout is going to help bring those properties 

back for you or would it be better off to just – first of all, we all know there was 

overdevelopment, there were unscrupulous brokers and mortgage – both real estate 

brokers and mortgage brokers who were running out on the street saying, you know, are 

you a warm body?  Do you have a house?  If not – come on.  Let’s get you one.  I know 

of a real estate lawyer who was doing closings for those people.  They had no idea what 

was in the documents that they were singing. 

 

MS. CHAVEZ (?):  Absolutely. 

 

MS. HEALY:  But we also have the problem is that we had we had unrealistic 

housing prices.  Everybody thought that prices on housing would go up astronomically.  

They did.  And that’s why people were getting two loans in order to buy a house.  It had 

to come down. 

 

MS. ERBE:  But it was an unrealistic boom and therefore, by the way, people 

waiting for their houses to go back up may be waiting for 10 or 20 years.  But what I 

want to ask you is what’s in both the Bush economic bailout plan of $770 billion and the 

Obama one that gives you hope?  Because the stock market end of this week was not 

looking like it was very hopeful as far as those plans were concerned that we will pull out 

of this deep recession. 

 

MS. HEALY:  Well, this is a very complicated issue.  And I think, honestly, the 

Bush administration was right when they first started to do it, and then they got off track 

which was mainly focus on the toxic stuff on banks’ sheets, which were mainly the 

subprime loans, get them off so the banks would be clean, they could go about making 

loans, they could go about their business.  And those subprime loans at the time were 

producing eight cents on the dollar.  If they had done that when it was a smaller problem 

– instead, they started dumping all this cash even into banks who didn’t want it.  The 

Bank of America, Citi, they didn’t want it.  Paulson forced it on them.  They got off 

track, the problem has grown, and right now it is a mess everywhere.  They’re talking 

about nationalizing banks. 

 

MS. CHAVEZ:  And frankly, part of the problem, and I think Dr. Healy hinted at 

it earlier, is that we’ve had some policies, frankly, driven by liberals in Congress – 

Community Reinvestment Act – that basically pushed mortgages on people who could 

not necessarily afford them.  Regulation is important.  I want to see banks – 

 

MS. NATIVIDAD:  I want to hear you say this again.  

 



MS. CHAVEZ:  Regulation is – regulation is important. 

 

MS. NATIVIDAD:  As a Republican, regulation is important. 

 

MS. CHAVEZ:  But it has to be the right kind of regulation.  And I would rather 

see regulation that put greater emphasis on personal responsibility.  You cannot go and 

take a loan out on a house unless you have the income that justifies your being able to 

buy it.  And at best – in the old days, banks had a vested interest because those banks 

held the mortgage and if they weren’t paid back, they lost money.  The problem is, with 

all of these instruments that have been created, that the company that gave you the loan is 

not the one who holds the mortgage.  It sold and resold and resold in various – 

 

MS. NATIVIDAD:  Exactly.  Okay.  So this is where we are.  I don’t think the 

stimulus package is going to fix everybody’s problem.  I think if it fixes a portion of it, 

that is something better than zero.   

 

MS. ERBE:  So wait, wait, wait, wait.  How could something priced at almost $1 

trillion not at least be aimed at fixing the whole problem, Irene? 

 

MS. NATIVIDAD:  Because some foreclosures really do need to happen.  I think 

there are strictures that say that for those loans – the underwater loans – that it can’t be 

more than 5 percent of the value of the – so they have built-in mechanisms to try to 

control it so that it just doesn’t go to everyone. 

 

MS. ERBE:  And “Bloomberg News,” by the way, said of that mechanism that 

that’s what’s going to kill the efficacy of the recovery plan. 

 

MS. HEALY:  I think that’s something positive.  Yes, it’s something positive.  

 

(Cross talk.) 

 

MS. HEALY:  One more thing.  I think Wall Street was going crazy, I think 

salaries have been crazy, I think housing prices have been crazy, and there has been a 

soberness and you know, it is everywhere in America.  Everybody, people of all socio-

economic groups are stepping back and saying, gosh, we need to save more, we need to 

focus on the fact that this is ridiculous.  It is bringing us back to sanity.  It is a shame the 

medicine is being so tough and miserable. 

 

MS. ERBE:  All right.  From foreclosure to teen parenthood.   

 

(Begin video segment.) 

 

MS. ERBE:  Bristol Palin, first an unwitting poster child for unwed motherhood, 

has now become an advocate against abstinence-only education.  The teen mom and 

daughter of Alaska Governor Sarah Palin gave her first interview to the Fox News 

channel since bearing son Tripp and she said – 



 

BRISTOL PALIN:  Everyone should be abstinent, or whatever, but it’s not 

realistic at all. 

 

MS. ERBE:  The 18-year-old also expressed disagreement with her mother’s 

views on sex education and encouraged other teens to make smarter decisions.  While she 

says she doesn’t regret having her son, the engaged high school senior wishes she had 

waited 10 years before becoming a mother.  Governor Palin says while it’s not her ideal 

situation, she’s proud of her daughter for taking on an advocacy role on teenage 

pregnancy.  About 10 percent of the nation’s 4.3 million births are to teen mothers 

between the ages of 15 and 19.  

 

(End video segment.) 

 

MS. ERBE:  So should would-be teenage unwed moms be looking at Bristol 

Palin’s situation and saying to themselves, I think she’s got a point here? 

 

MS. HEALY:  Well, I think that they should figure that out for themselves, quite 

honestly, and in fact, teens are smarter than that.  There was recently a Kaiser Family 

Foundation poll of teenagers and they said what are the 10 reasons that you’re largely 

abstinent or try to be abstinent or see abstinence as a good idea, and number one was fear 

of pregnancy; number two was sexually transmitted disease, and number three were their 

parents.  Sex education was after it.  So I think Sarah Palin, whatever her beliefs were, 

she had certain beliefs, she believed in them.  Okay.  So she had an accident, that’s what 

we used to call it. 

 

MS. ERBE:  You mean Bristol. 

 

MS. HEALY:  Bristol had an accident.  She honored her own beliefs.  You have 

to respect her for that.  I don’t think you turn her into an icon or poster child, but you 

respect the fact that she believed that she should have that baby and not have an abortion.  

She did, and she’s paying the consequence.  It’s a hard job to raise a little baby and she’s 

saying that.  And I think it should be no more or no less than that. 

 

MS. CHAVEZ:  She isn’t following her own beliefs.  I’m sorry.  I really have 

some problem with the Palin family and the way in which they’ve handled this.  And I 

will say that as a conservative and as somebody who was, frankly, a fan of Governor 

Palin during the campaign.  You know, from time immemorial, girls have gotten pregnant 

out of wedlock, and the girl is 18-years-old, she supposedly is engaged to this boy.  In the 

old days, you went down to the justice of peace, or you went to the church and you got 

married. 

 

MS. ERBE:  Shotgun wedding. 

 

MS. CHAVEZ:  And in fact, the children who are born into those situations, even 

if their parents later divorce, are better off on average, statistically, than children born to 



unwed mothers.  And so I don’t see this as exactly an example of great conservatism.  I 

don’t like the fact that, you know, they’re both 18 now, they still haven’t got married.  

She’s acting as if this boy is involved.  You know, marriage is important and they have 

not promoted marriage and I’m irritated. 

 

MS. ERBE:  Wait, wait.  What about abstinence-only education?  Can we get rid 

of that after all?   

 

MS. CHAVEZ:  I’m on the Campaign to Prevent Teen Pregnancy and unplanned 

pregnancy and have been for many, many years.  I do support abstinence. 

 

MS. ERBE:  But abstinence only? 

 

MS. CHAVEZ:  But I also believe – it just depends on how it’s done, where it’s 

done.  I certainly believe in providing sexually active children – teenagers I should say, 

information. 

 

MS. NATIVIDAD:  But we went through many years – 

 

MS. LEWIS:  Let me speak up for Bristol for a moment.  I feel as if it’s time we 

do it.  I will speak from a liberal – but one, she spoke the truth; two, it is not young 

people who need that message because, as Bernadine just said, many of them do 

understand.  I would add that I think good sex education is one reason why many of them 

draw the conclusions about why it’s a good idea to stay abstinent.  So abstinence-plus is 

good for young people.  Abstinence-only, unfortunately, is of a figment that it’s held on 

to by unrealistic adults.  It is not teenagers who need this nearly as much as some 

ideological people who are very rigid about this and who keep insisting in the face of all 

available evidence, and there have been many tests, by the way, abstinence-plus which 

works; abstinence-only, which doesn’t.  Perhaps when they have been unwilling to hear 

the scientific evidence, they will hear the words of Bristol Palin. 

 

MS. NATIVIDAD:  But we went through eight years of an administration that 

poured money into abstinence-only programs, whether they were given by church-based 

organizations or schools. 

 

MS. ERBE:  Except it also started with President Clinton. 

 

MS. NATIVIDAD:  Wait a minute. 

 

MS. HEALY:  But I think it’s time to move away from that argument. 

 

MS. NATIVIDAD:  No, but you can’t move away from it because it’s out there.  

She is being used by the media as an icon for whatever it is that either side of ours here 

wants to have Bristol Palin do. 

 

MS. ERBE:  Briefly.  We’re almost out of time. 



 

MS. HEALY:  The fact is 40 percent of babies in this country are born out of 

wedlock.  In the teenage population, it’s actually a smaller group.  The trend is among 

women over 20.  This is a changing social phenomenon.  When most of us were kids, it 

was about 4 percent.  I think that that is the bigger issue.  What are we doing as a society 

and what does marriage mean?  What does love mean?  What does having a child mean?  

And I think that is the bigger dialogue, not sex education of yesterday that is outmoded 

and ridiculous and nobody buys into anymore. 

 

MS. ERBE:  All right.  Behind the headlines: Asian-American women and 

retirement.  When it comes to retirement, Asian women have a lot in common with other 

women of color.  But they also live longer, so they need to save more to cover longer 

retirement periods.  In the third segment in our series on women and retirement, we 

examine how a longer life span affects retirement goals. 

 

(Begin video segment.) 

 

BETTY LEE HAWKS [Founder, Pan Asian Women’s Network]:  You have to be 

flexible.  You have to allow for something that was unplanned for possibly to alter 

priorities and what you thought would be your retirement life. 

 

MS. ERBE:  Betty Lee Hawks is more than just a recent retiree.  As the founder 

of the Pan Asian Women’s Network, and after more than two decades with the Health 

and Human Services Department Office on Minority Health, Hawks has spent the better 

part of her career on the concerns of women of color, especially Asian-American women. 

 

MS. HAWKS:  I’d have to say first that I’m not sure Asian-American women 

know the statistics that they, or we, experience or can potentially look forward to a longer 

life span than most any other American. 

 

MS. ERBE:  With an average life span of 86 years, Asian-American women 

outlive white women by more than five years; black women by nearly a decade.  But with 

longevity comes a heavier reliance on Social Security.  In fact, Asian-Americans count 

on Social Security more than other groups of retirees.  For more than a quarter of them, 

it’s their only source of retirement income.  Longevity also increases the risk for health 

problems.  AARP President Jennie Chin Hansen finds many people forget about 

healthcare issues when saving for retirement. 

 

JENNIE CHIN HANSEN [President, AARP]:  The stories that surprise people 

have to do with long-term care and the cost of long-term care.  And it’s oftentimes said 

that the average person needs about $85,000 to be put aside for long-term care.  That 

surprises people. 

 

MS. ERBE:  Asian-Americans are the second fastest growing minority group in 

the U.S.  They represent 5 percent of the population.  By 2050, that number is expected to 

double.  Since the majority of Asian-Americans are under the age of 64, their reliance on 



Social Security is projected to grow.  But even before they reach retirement age, many 

Asian-American women face another barrier: care giving.  The average caregiver loses 

some $25,000 in Social Security benefits. 

 

MS. HAWKS:  I’d say that because still with some Asian ethnic groups in this 

groups having it could be 40 percent foreign born, meaning they’re first generation 

Americans here, that sense of obligation and duty is, I would say, even more ingrained.  

So there are the issues of taking care of the older generation even as we are aging. 

 

MS. ERBE:  Retirement savings is also affected by earning power.  Asian-

American women earn more than other women, but they also have a wage gap.  That gap 

costs the average Asian-American woman some $250,000 in earnings over her lifetime 

leaving her with less to invest and less in savings. 

 

MS. HANSEN:  The data on Asian-American women is still pretty modest.  In 

fact, with any group of women of color, I think some things are only emerging.  So focus 

really points out that we need more data collection, first of all.  But I think that it’s still 

obvious to all of us that women are paid on average about 77 cents to the dollar relative 

to what men earn in a similar job.  So when you lose almost 25 percent of that, that does 

affect a woman’s economic nest egg, or the anchoring of their retirement savings on an 

amount they could have saved more if they had 25 percent more on top of that. 

 

MS. ERBE:  Even with all these obstacles, Hawks and Hansen say retirement is 

possible.  Women just need to save, prioritize and start planning for the future early. 

 

MS. HAWKS:  And for Asian-American women, since we’re likely to outlive our 

partners, whoever they are, I think it’s really important to be financially educated about 

your own resources. 

 

MS. HANSEN:  I think we saw some general figures for what IRA savings tend 

to be and they’re only about between $25,000 and $35,000 per person.  So it begins to tell 

us there’s a real mathematical gap here that we need to have a chance to focus on to make 

sure that people are on that path to savings early. 

 

(End video segment.) 

 

MS. ERBE:  So Dr. Jeanette Takamura, thank you for joining the panel.  What is 

the biggest problem with Asian-American women and retirement that doesn’t affect other 

women of color communities, or all women? 

 

MS. TAKAMURA:  I think it’s really difficult to single out any particular 

variable that especially impacts Asian-American women.  One of the things that I would 

say to you is that I would almost assert that Asian-American women don’t retire, that 

they actually go on to care-giving without being paid necessarily.  And in looking at the 

data about Asian-American women and their longevity, what you can see is that they 

have a longer period of time that they dedicate oftentimes to care-giving.   



 

Now, let me just say that relative to finances, I think it’s unfortunate that as a 

nation, we just have not given enough attention to assuring that people have financial 

literacy.  We spend a lot of time making sure that people understand or know how to 

read.  But you know, what’s fascinating about that to me is whether you are able to read 

or not, whether you are functionally illiterate or not, you still need to use money.  You 

need to know everything that you possibly can about money. 

 

MS. ERBE:  But aren’t more high schools these days giving financial literacy 

courses? 

 

MS. CHAVEZ:  Well, I think some are, but in fact, I think this is a big problem.  

But I’d like to just get back to the question of various groups and obviously you know 

more about Asian families.  I know more about Latino families.  And one of the things I 

think both Asian and Latino families traditionally have been known for is that the elderly 

are taken into the home.  I care for my mother.  She lives – my 87-year-old mother now 

lives with me.  And so while the savings may not be there, there is a different social 

network that functions.  Whether this is going to continue as people move up and as you 

know, Asian and Latino families become more affluent and become more self-centered 

and focused on this generation and me as opposed to the group, we’ll see.  But that has 

been one of the resilient things about the Latino and Asian communities. 

 

MS. NATIVIDAD:  But I have found a lot of friends who are not Asian or 

Latinos who have been taking in their elderly parents for a whole host of reasons. 

 

MS. ERBE:  So getting back to your community, what in your mind sets out 

Asian-American women from other groups or all other women in retirement? 

 

MS. NATIVIDAD:  I think they are financially literate for the most part.  I do 

think that they do try to create savings. 

 

MS. ERBE:  What about immigrants?  What about immigrant Asian-Americans? 

 

MS. NATIVIDAD:  Oh, especially immigrant families.  They understand the 

importance of money for the totality of the family.  I don’t know if they necessarily think 

of themselves as distinct beings separate from the welfare of the entire family.  But I 

think that whole social network system whereby families defy, not just immediate, but – 

(inaudible). 

 

MS. ERBE:  That’s an interesting concept, but don’t women have to start thinking 

about themselves as separate from the rest of the family, as all women outlive all men on 

average? 

 

MS. NATIVIDAD:  It depends on the generations.   

 



MS. TAKAMURA:  It’s difficult to generalize about, I think, Asian-American 

populations and you pretty much alluded to it just a moment ago when you talked about 

the immigrant population.  In fact, if you look at Asian-Americans and to some degree 

why they’ve succeeded in the United States it’s because oftentimes they have multi-

generational families and they have several wage earners all contributing to the family 

pot.   

 

MS. ERBE:  What about Social Security?  We’re almost out of time.  What Social 

Security reforms need to put in place? 

 

MS. TAKAMURA:  Well, I would say that Social Security has actually kept 

many, many women out of poverty.  So if we think about reforms – and one of the things 

I would not want to see is Social Security taken away as one of the important legs of the 

stool for financial – (inaudible). 

 

MS. LEWIS:  This is just such an important segment because for every woman or 

every group, here’s what we know: we’re going to live longer, we’re going to be paid 

less, we are penalized for taking time out for family responsibility, so the very things 

you’re supposed to do as a woman – taking care of your children, taking care of your 

older parents – cost you in the marketplace, ultimately cost you in Social Security, and 

Social Security is a lifeline for women.  We have got to make sure that Social Security is 

there even as we try to build in other retirement security. 

 

MS. ERBE:  All right.  That’s it for this edition of To the Contrary.  Next week, a 

better job of keeping track of women’s accomplishments.  Please join us on the web for 

“To the Contrary Extra,” and whether your views are in agreement or to the contrary, 

please join us next time. 

 

(END) 


