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A SS ET ALLOCAT ION For the proper balance, we’ve weighted the asset classes in our 
p o rtfolio as follows: large-cap domestic stocks, 35%; small- and mid-caps, 40%;
international, 15%; and fixed-income, 10%.

N.A. Not available. 1 Prices as of June 18, 2004. 2 Based on projected earnings for current fiscal ye a r. 3 Pe r c e n tage by which re p o rted earnings have beaten the consensus forecast of Wa l lS t reet analysts.

La rge-cap stocks

PBHG IRA Capital Pre s e rv a t i o n PBC PX Team, five ye a rs $ 1 0 . 0 0 3 . 2 % 3 . 2 % 4 . 2 % S ta b l e -value fund acts as a safe haven for rising rates.

F i xe d - i n c o me 
f u n d

Net asset C u r re n t TOTAL RET URN

M a n a g e r, tenure v a l u e y i e l d 1 yr.     3 yrs . Why it’s in the portf o l i o

American Intl. Gro u p A IG $72 $ 5 5 – 7 7 $ 1 8 8 , 2 3 6 $ 8 6 , 0 1 3 $ 4 . 0 7 1 6 . 0 % 1 4 . 1 % 1 6 1 . 1 4 1 . 5 % 6 % Insurance behemoth prized by investors for its AAA rating.

A n a d a r ko Pe t ro l e u m A P C 5 8 4 0 – 5 8 1 4 , 6 2 4 5 , 3 5 5 5 . 6 8 1 0 . 1 7 . 3 1 0 1 . 3 8 1 2 . 4 3 E n e rgy ex p l o re r’s stock poised for rebound amid re s t r u c t u r i n g .

B r i s t o l - M ye rs Squibb BMY 2 5 2 4 – 3 1 4 9 , 1 9 2 2 1 , 1 4 1 1 . 6 8 – 1 3 . 2 7 . 0 1 7 2 . 3 7 7 . 1 2 We l l - s t o c ked pipeline should help troubled drugmaker re c ov e r.

Computer Sciences C S C 4 3 3 7 – 4 7 8 , 1 0 0 1 4 , 7 6 8 2 . 8 3 1 1 . 4 1 1 . 8 1 4 1 . 1 7 1 . 4 1 3 Te c h - s e rvices firm coming off record year for new biz contracts.

G e n z y m e GEN Z 4 4 4 1 – 5 7 9 , 9 3 7 1 , 7 5 7 1 . 4 4 1 7 . 6 1 9 . 3 2 7 1 . 4 0 1 . 6 2 4 Leading biotech firm finding gold in treating rare diseases.

H ew l e tt - Pa c ka r d HP Q 2 1 1 9 – 2 6 6 3 , 8 3 8 7 6 , 8 2 8 1 . 2 8 2 3 . 7 1 2 . 0 1 5 1 . 2 2 – 2 . 2 3 8 Tech biggie should benefit from increased corporate spending.

Interpublic Gro u p IP G 1 5 1 3 – 1 7 6 , 0 7 9 5 , 9 4 3 0 . 6 2 – 2 1 . 6 1 0 . 9 3 3 3 . 0 4 1 4 3 . 3 6 7 Ad giant isn’t getting nearly enough credit for turnaro u n d .

M c D o n a l d’s MC D 2 7 2 0 – 3 0 3 3 , 9 0 3 1 7 , 7 4 1 1 . 5 5 1 9 . 3 8 . 4 1 6 1 . 8 8 1 . 9 3 0 Fast-food king now taking its successful turnaround ov e rs e a s .

N ewmont Mining NEM 3 9 3 1 – 5 0 1 5 , 7 3 8 3 , 6 0 1 1 . 1 6 1 3 . 7 1 7 . 2 3 0 1 . 7 7 7 . 3 7 Rising gold prices fueling big earnings for wo r l d’s top miner.

N extel Communications N X T L 2 6 1 7 – 2 9 2 8 , 2 4 7 1 1 , 5 5 2 1 . 5 7 5 0 . 4 1 9 . 4 1 2 0 . 6 3 1 2 . 1 1 1 Fa s t - g rowing wireless phone carrier ta rgets heaviest users. 

Prudential Financial PRU 4 5 3 3 – 4 8 2 3 , 8 8 0 1 8 , 4 1 1 2 . 7 3 2 8 . 7 1 4 . 0 1 4 1 . 0 0 9 . 0 2 Financial firm seeing big demand for life insurance ov e rs e a s .

S a f ew a y S WY 2 4 2 0 – 2 6 1 0 , 9 1 6 3 4 , 1 4 6 2 . 0 3 – 2 1 . 4 7 . 9 1 5 1 . 9 5 1 6 . 4 4 9 Restructuring gro c e ry chain is a cash cow with big marg i n s .

Time Wa r n e r TWX 1 8 1 5 – 1 9 7 7 , 5 8 6 4 2 , 1 4 6 0 . 6 3 1 0 . 9 1 5 . 6 2 9 1 . 8 6 4 2 . 3 5 1 Media titan (FOR T UNE’s owner) trading at big discount to fair value.

Walt Disney DIS 2 5 1 9 – 2 8 5 1 , 3 4 6 2 8 , 9 2 7 0 . 9 5 5 6 . 8 1 3 . 7 2 4 1 . 7 7 2 6 . 3 3 3 Mouse finally seems to be getting its house in order.

W ye t h WY E 3 7 3 5 – 4 9 4 9 , 4 8 6 1 6 , 1 7 6 2 . 5 3 7 . 5 9 . 8 1 4 1 . 4 4 1 3 . 1 3 1 Company makes the most of alliances with smaller pill-pushers .

Small- and mid-cap stocks
A n d rx A DR X 2 8 1 6 – 3 0 2 , 0 2 7 1 , 1 0 1 0 . 9 4 1 0 5 . 4 1 7 . 6 2 0 1 . 1 5 8 . 1 4 3 N ew management getting generic-drug maker in shape.

Aspect Communications A S P T 1 3 4 – 1 9 7 7 5 3 7 1 0 . 5 5 N . A . N . A . N . A . N . A . 1 5 2 . 7 4 9 S o ftw a re outfit helps big businesses run customer support .

Ball Corp. BL L 7 1 4 3 – 7 1 3 , 9 8 2 5 , 1 3 8 4 . 4 1 1 4 . 9 1 0 . 2 1 5 1 . 4 5 1 4 . 0 6 La rge food and beverage companies rely on Ball for metal cans.

C e p h a l o n C EPH 5 3 4 1 – 6 1 2 , 9 4 9 1 , 0 6 6 1 . 2 6 3 1 . 5 2 4 . 2 2 6 1 . 0 8 7 . 6 5 Sizzling biotech firm helps treat sleep disorders and other ills.

Diagnostic Pro d u c t s DP 4 4 3 6 – 5 1 1 , 2 6 5 4 0 1 2 . 0 7 1 6 . 5 1 8 . 3 1 9 1 . 0 2 1 . 5 1 8 L i f e - t h reatening illnesses drive sales for DP ’s testing kits.

E n g i n e e red Support Sy s t e m s EA SI 5 6 2 7 – 6 1 1 , 4 5 6 7 3 1 2 . 2 4 6 0 . 5 1 6 . 4 2 2 1 . 3 1 1 2 . 3 9 M i l i ta ry electronics firm has big order backlog from gov e r n m e n t .

E m u l ex ELX 1 6 1 5 – 3 1 1 , 2 9 1 3 6 0 0 . 9 6 1 6 . 6 1 6 . 1 1 6 1 . 0 0 3 . 3 4 3 Tech-storage supplier has huge market share and marg i n s .

Imagistics Intl. IGI 3 6 2 4 – 4 6 5 9 2 6 3 0 1 . 2 6 2 4 . 4 2 5 . 0 2 4 0 . 9 6 N . A . 6 Tiny office-supply firm growing earnings at a blistering clip.

I n v a c a re I VC 4 1 3 3 – 4 7 1 , 2 4 4 1 , 2 9 2 2 . 3 0 1 2 . 4 N . A . 1 6 N . A . 2 . 2 2 Age wave should boost shares of home-care equipment make r.

O s h kosh Tr u c k OS K 5 3 2 9 – 6 0 1 , 8 3 7 2 , 0 5 8 2 . 9 0 3 8 . 8 1 5 . 0 1 8 1 . 1 8 3 4 . 4 9 Economic pickup should increase demand for its cement trucks. 

P r i o r i ty Healthcare PHC C 2 1 1 8 – 2 7 9 1 4 1 , 5 1 2 1 . 1 4 5 . 7 1 7 . 5 1 7 0 . 9 9 – 0 . 9 2 1 G rowing drug distributor penetrating new outpatient marke t s .

P rovince Healthcare PR V 1 7 1 1 – 1 8 8 3 2 7 9 5 0 . 8 8 1 2 . 7 1 4 . 7 1 7 1 . 1 9 6 . 0 3 H o s p i tal chain ta rgets rural markets with little competition.

S a n d e rson Fa r m s SA F M 5 2 1 7 – 5 2 1 , 0 3 1 9 8 6 4 . 4 5 1 0 3 . 9 N . A . 9 N . A . 3 3 . 2 7 Atkins and other trends fueling chicken boom. Should have legs.

S w i ft Energy S FY 2 2 1 1 – 2 3 6 0 5 2 2 1 1 . 3 8 5 5 . 9 1 3 . 0 1 1 0 . 8 7 2 1 . 7 6 Efficient oil-and-gas ex p l o rer rapidly increasing pro d u c t i o n .

Sy b a s e S Y 1 7 1 4 – 2 3 1 , 6 1 1 7 8 0 1 . 0 9 – 3 . 0 7 . 4 1 6 2 . 1 4 1 0 . 5 5 N ewly re s t r u c t u red softw a re firm ready to grow again.

Sy b ron Denta l S Y D 2 8 2 2 – 3 2 1 , 0 9 5 5 5 5 1 . 5 5 1 0 . 8 1 0 . 0 1 8 1 . 7 8 1 0 . 7 8 A m e r i c a n s’ quest for perfect smile is lining SYD’s pocke t s .

Sy n t e l S Y N T 1 6 1 5 – 3 1 6 5 9 1 8 1 1 . 0 1 – 2 . 3 2 2 . 5 1 7 0 . 7 5 2 3 . 3 3 1 E-commerce growth is ringing up big sales at this softw a re firm.

Watson Pharmaceuticals W PI 3 5 3 4 – 4 9 3 , 8 0 7 1 , 5 3 0 1 . 8 9 1 5 . 1 1 5 . 2 1 6 1 . 0 8 1 . 4 8 Leading generic-drug firm making a push into branded drugs.

I n ternational stocks
A l l i a n z AZ 1 1 8 – 1 4 2 5 , 6 0 2 9 9 , 0 8 3 1 0 . 4 6 – 6 . 9 6 . 8 2 0 2 . 8 5 N . A . 7 Re s t r u c t u red German financial giant enjoying healthy re c ov e ry.

A s t r a Z e n e c a AZ N 4 8 3 8 – 5 1 8 3 , 1 7 8 1 9 , 1 8 8 1 . 7 8 1 6 . 5 1 3 . 5 2 3 1 . 7 0 1 8 . 7 4 Leading drugmaker focuses on high-margin medicines. 

Banco La t i n o a m e r. de Ex p o rt . BLX 1 5 8 – 2 0 2 6 4 1 4 8 6 . 1 5 – 2 8 . 8 N . A . 6 N . A . 5 7 . 2 1 6 S h a res of small-cap Latin American bank are dirt - c h e a p .

E r i c s s o n ERICY 2 7 1 0 – 3 2 4 4 , 8 0 3 1 5 , 3 6 0 – 0 . 1 7 6 , 1 8 5 . 5 9 . 9 2 1 2 . 1 6 1 2 9 . 3 5 9 Wi reless telecom maker riding strong industry re c ov e ry.

Royal Philips Electro n i c s PHG 2 6 1 9 – 3 3 3 3 , 1 0 1 3 7 , 5 1 0 1 . 2 5 2 9 5 . 1 1 2 . 5 1 1 0 . 8 6 7 0 . 9 2 4 Dutch electronics maker has robust new- p roduct pipeline.

S e ro n o S R A 1 6 1 4 – 1 9 1 0 , 2 1 5 1 , 8 5 5 0 . 6 1 2 2 . 2 1 3 . 5 2 1 1 . 5 7 7 . 4 2 4 E u ro p e’s biotech giant increasingly moving into U.S. marke t .

M a r ke t Sales past EPS EPS GROWT H P / E - t o - Avg. earnings Discount to
5 2 -we e k c a p 4 qtrs . p a s t C u r re n t g rowt h s u r p r i se3 fair marke t

P r i ce1 r a n g e m i l l i o n s m i l l i o n s 4 qtrs . fiscal yr.       3–5 yrs . P /E2 r a t i o past 4 qtrs . v a l u e Why it’s in the portf o l i o
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